DIS DYNAMIC INTEGRATED SOLUTIONS S.A.
Separate Financial Statements for the Year 2017

Balance Sheet 31 December 2017 (1 January 2017 - 31 December 2017)
(Financial assets at acquisition cost)
Amounts in Euro (€)

ASSETS
Non-current assets
Tangible assets
Land-Buildings
Other equipment
Total

Intangible assets
Other intangible assets
Total
Total non-current assets

Current assets
Financial assets and payments on account
Trade receivables
Other receivables
Cash and cash equivalents
Total
Total current assets

Total Assets

2017

2016

14.749,67
58.911,50
73.661,17

20.529,84
79.984,37
100.514,21

22.941,01
22.941,01

29.283,12
29.283,12

96.602,18

129.797,33

780.337,89
52.443,57
1.949.248,12
2.782.029,58

743.201,70
52.443,57
1.897.478,46
2.693.123,73

2.878.631,76

2.822.921,06

2017

2016

2.782.029,58

Statement of Income by Function
Amounts in Euro (€)

Turnover (net)
Cost of sales
Gross profit/(loss)
Other operating income

Administrative expenses
Distribution costs
Other expenses and losses
Other income and gains
Earnings/(loss) before interest and tax (EBIT)
Interest and similar income
Interest expense and similar charges
Profit/(loss) before income tax
Income tax expense
Profit/(loss) for the period net of tax

2.693.123,73

3.001.184,46
2.807.176,05
(1.838.031,88) (1.689.751,52)
1.163.152,58 1.117.424,53
4.512,88
4.211,60
1.167.665,46 1.121.636,13
(231.656,40)
(241.502,03)
(474.502,96)
(430.704,27)
(1.248,06)
(10.410,75)
60.919,29
9,88
521.177,33
439.028,96
207,72
320,24
(2.285,47)
(2.082,54)
519.099,58
437.266,66
(130.135,11)
(86.631,65)
388.964,47
350.635,01

LIABILITIES
Equity
Paid-up capital
Capital
Total

Reserves and retained earnings
Statutory reserve
Tax-free reserves
Retained earnings
Total
Total equity

2017

2016

214.285,80
214.285,80

714.286,00
714.286,00

388.162,91
46.002,09
1.484.165,12
1.918.330,12

388.162,91
46.002,09
1.095.200,65
1.529.365,65

118.325,34
118.325,34

100.786,09
100.786,09

282.444,32
15.370,01
211.709,34
60.345,97
57.644,52
176,34
627.690,50

214.118,23
16.886,20
194.286,68
40.896,88
10.717,18
1.578,15
478.483,32

2.132.615,92

Provisions
Provisions for employee benefits
Total

Liabilities
Current liabilities
Trade payables
Income tax
Other taxes and duties
Social security organizations
Other payables
Accrued expenses
Total

Total liabilities
Total Equity, Provisions and Liabilities

627.690,50
2.878.631,76

2.243.651,65

478.483,32
2.822.921,06
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Report on the Audit of the Financial Statements
Qualified Opinion
We have audited the accompanying financial statements of DIS - DYNAMIC INTEGRATED SOLUTIONS S.A. (the Company), which comprise the balance sheet as at 31 December
2017, and the statements of income and changes in equity for the year then ended, and notes to the financial statements.
In our opinion, except for the effects of the matter described in the “Basis for Qualified Opinion” section of our report, the accompanying financial statements present fairly,
in all material respects, the financial position of DIS - DYNAMIC INTEGRATED SOLUTIONS S.A. as at 31 December 2017 and its financial performance for the year then ended
in accordance with the requirements of the L. 4308/2014 as in force.
Basis for Qualified Opinion
As a result of our audit arose that the tax returns of the company for the years 2010 to 2017 have not been examined by the tax authorities as yet. Therefore, the tax results
for these years have not been made final. The company has not proceeded to estimation of additional taxes and penalties that may be assessed at a future tax audit and has
not made relevant provision in respect of this contingent liability. From our audit reasonable assurance has not been obtained in respect of the estimation of the amount of
provision that may be required.
We conducted our audit in accordance with International Standards on Auditing (ISAs) as incorporated into the Greek Legislation. Our responsibilities under those standards
are further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the Company throughout our
appointment in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), as incorporated into the
Greek Legislation and the ethical requirements that are relevant to the audit of the financial statements in Greece, and we have fulfilled our other ethical responsibilities in
accordance with the requirements of the current legislation and the above-mentioned IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.
Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with the requirements of the L. 4308/2014 as in force, and
for such internal control as management determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.
In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs, as incorporated into the Greek Legislation, will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with ISAs as incorporated into the Greek Legislation, we exercise professional judgement and maintain professional skepticism throughout
the audit. We also:
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
We communicate with management regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
Report on Other Legal and Regulatory Requirements
Taking into consideration that management is responsible for the preparation of the Board of Directors’ Report, according to the provisions of paragraph 5 of article 2 (part
B’) of L. 4336/2015, we note that:
a) In our opinion the Board of Directors’ Report has been prepared in accordance with the applicable legal requirements of the article 43a of cod. L. 2190/1920 and its content
corresponds with the accompanying financial statements for the year ended 31/12/2017.
b) Based on the knowledge we obtained during our audit of DIS - DYNAMIC INTEGRATED SOLUTIONS S.A. and its environment, we have not identified any material misstatements in the Board of Directors’ Report.
Athens, 24 July 2018
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